Calculating Your Gross Monthly Income Worksheet

If you are paid hourly

$ X X 52 weeks + 12 months =

(pay before (# of hours you
deductions) work in 1 week)

If you are paid weekly

$ X 52 weeks + 12 months =

(pay before
deductions)

If you are paid bi-weekly

$ X 26 + 12 months =

(pay before
deductions)

If you are paid twice a month

$ X 24 + 12 months =

(pay before
deductions)

If you are paid monthly

$

(gross monthly
income)

(gross monthly
income)

(gross monthly
income)

(gross monthly
income)

(gross monthly
income)



Calculating Your Gross Monthly Income Worksheet

(continued, page 2 of 2)
If you are not paid regularly

$ + 12 months =

(income from last
year’s tax return
before deductions)

Other gross monthly income =

(spouse’s monthly income, second job,
regular overtime, public assistance, child support,
pension, Social Security, other)

Total Gross Monthly Income =
(Add gross monthly income from all
borrowers to other gross monthly income)

(gross monthly
income)




Total Monthly Debt Worksheet

Your Total Monthly Debt Payments

Car Payment $ (A)

Credit Cards
Card: Monthly Payment

A -

Total monthly debt from credit cards

(B)

Loan Payments

Lender: Monthly Payment

@ B B H H

Total monthly debt from loans

(C)



Total Monthly Debt Worksheet
(continued, page 2 of 2)

Child Care
$ x52+12 = $ (D)
(Weekly cost for all children)

Total Monthly Debt $

(A+B +C +D)



Prequalifying Worksheet

Total Gross Monthly Income $

(from the “Calculating Your Gross Monthly Income Worksheet”)

Total Gross Monthly Income x 28% (.28) $

(housing ratio)

Total Gross Monthly Income x 36% (.36) $

(debt-to-income ratio)

Total Monthly Debt Payments $

(from the “Total Monthly Debt Worksheet”)

Subtract line (4) from Line (3) $

Maximum Loan Payment Allowed
Enter whichever is less, line (2) or line (5) $

Multiply line (6) by 20% (.20) $

(estimated taxes and insurance)

Maximum Principal and Interest Payment Allowed
Subtract line (7) from line (6) $

Divide line (8) by factor ( ) $

(from “Sample Interest Factor Table”)

Maximum Loan Amount
Multiply line (9) by $1,000 $

(1)

(2)

3)

(4)

(5)

(6)
(7)

(8)
(9)



Sample Interest Factor Table

Cost for each $1,000 of a loan

Interest Rate | 15-Year Loan | 20-Year Loan | 30-Year Loan
5.0 $7.91 $6.60 $5.37
5.5 $8.17 $6.88 $5.68
6.0 $8.44 $7.16 $6.00
6.5 $8.71 $7.46 $6.32
7.0 $8.99 $7.75 $6.65
7.5 $9.27 $8.06 $6.99
8.0 $9.56 $8.36 $7.34
8.5 $9.85 $8.68 $7.69
9.0 $10.14 $9.00 $8.05
9.5 $10.44 $9.32 $8.41

10.0 $10.75 $9.65 $8.78
10.5 $11.05 $9.98 $9.15
11.0 $11.37 $10.32 $9.53
11.5 $11.68 $10.66 $9.91
12.0 $12.00 $11.01 $10.29




Example Calculations

Example 1: Using a Factor Table to Determine Monthly Principal and
Interest Payments

$40,000 loan amount for 15 years at 7.0%

$40,000 + $1,000 = $40 x $8.99 = $359.60

Example 2: Using a Factor Table to Calculate Loan Amounts
$600 monthly principal and interest payment for 15 years at 7.0%

$600 x $1,000 + $8.99 = $66,740.82



Purchase Planning Worksheet for an Unsited

Manufactured Home Placed on Private Property

N

Maximum Loan Amount

(based on your budget and prequalification worksheet)

ltem

Cost

Land Costs

Land

Total Land Costs

e

Installation and Site Preparation Costs

Site improvements, landscaping

Foundation

Garage

Driveway, misc. concrete

Septic tank installation

Well installation

City sewer and water connections

Gas connections

Electrical connections

Telephone connections

Decks

Permits

Misc.

Total Site Preparation Costs
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Total Land and Site Preparation Costs

e




Purchase Planning Worksheet for an Unsited
Manufactured Home Placed on Private Property

(continued, page 2 of 2)

N\

Amount Remaining for a Manufactured Home*

(maximum loan amount — total land and site prep costs) $

Amount to Finance $

(maximum loan amount)

Down payment $

Interest rate %
Term years
Monthly payment (principal and interest) $

Monthly taxes and insurance $

Monthly Ml if applicable

Total Monthly Payment $

* Including transportation costs

Adapted from Buying a Manufactured Home by Kevin Burnside, 2002.




Purchase Planning Worksheet for an
Unsited Manufactured Home
Placed in a Land-Lease Community

Maximum Loan Amount %
(based on your budget and prequalification worksheets)

ltem Cost

Land Costs

Deposits $

&

Total Land Costs

Site Preparation Costs

City sewer and water connections

Gas connections

Electrical connections

Telephone connections

Skirting

B R PR P

Decks, steps, fencing

Permits

&

Misc.

Total Site Preparation Costs $

Total Land and Site Preparation Costs $

Amount Remaining for a Manufactured Home* $
(maximum loan amount — total land and site prep costs)




Purchase Planning Worksheet for an
Unsited Manufactured Home

Placed in a Land-Lease Community
(continued, page 2 of 2)

Amount to Finance

(maximum loan amount) $

Down payment $

Interest rate %
Term years
Monthly payment (principal and interest) $

Monthly taxes and insurance $

Monthly Ml if applicable

Monthly rent payment

Other monthly fees

Total Monthly Payment $

*Including transportation costs

Adapted from Buying a Manufactured Home by Kevin Burnside, 2002.




